TOK Art Auction
Date: 9/24/04

Each class will be split into two auction groups. Each group will consist of the following members:

1) Auctioneer

2) Banker

3) Note taker

4) Buyers

The auctioneer starts the bidding at $50 and calls for higher and higher bids. Before the item is sold, he/she must say, “Going once, going twice, sold!!!” The auctioneer chooses which order the items get auctioned. (The order should be random however.)

The banker is in charge of providing proper change for each buyer right after they have purchased a piece of art work.

The note taker must record the person who obtained each piece of artwork and the amount of money for which they got it. A spreadsheet will be provided for each note taker to fill out.

The buyers will all start with $1000 of monopoly money which they can use to buy artwork. Each buyer’s goal will be to get the artwork they like the most, since they will get to keep it. To make the game a bit more interesting, the buyer in each group with the most amount of money left at the end of the auction will receive a candy bar. Also, in some groups, whoever I deem to have “done the best” may also get a candy bar. (This will be subjective!!!)
The works of art for auction will be traded between groups so that no person will have the opportunity to bid for their work. (Also, the auctioneer, banker and note taker will not have a chance to bid for any work.)

Questions to Think About
Why did you pursue the pieces of art that you did? What made them valuable to you?

When did you choose to stop wagering? Why?

What strategy did you have, if any? Did it work?

How did strategy change as the auction continued?

When were you able to get steals?

When were prices artificially driven up?
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