Art Auction Rules

1) Give out money, assign roles.
2) Have auctioneer show all art work.

3) Let groups discuss strategy.

4) Do the auction in random order.

Third Period (~17 students)
We can do this in one big group. Need a banker.
Have students pool into 5 or 6 groups. Each group has $2500. Can bet in $10 increments.

Auction off all art.

Each group’s goal: Get the most worthy amount of art. (After the auction, assume you won’t get to keep the money you don’t use.)

Don’t forget to count up #pieces of art.

Fifth Period (~10 students)

One group again. Need a banker.
Students will be in only 3 or 4 groups. (Probably 3…) They’ll still have $2500 a group. (Note: I do have money to increase this to $3000 easily.)
Don’t forget to count up #pieces of art.

Sixth Period (~60 students)

Three groups of 17-20. Each group will be split into 5 or 6 groups. Each group will have $2500. Each group needs an auctioneer, a notetaker, and a banker.
Questions

Why did you pursue the pieces of art that you did? What made them valuable to you?

When did you choose to stop wagering? Why?

What strategy did you have, if any? Did it work?

How did strategy change as the auction continued?

When were you able to get steals?

When were prices artificially driven up?

Other observations…

